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efficiency of the labour directed by themselves to
as high a pitch as that to which it could be raised
by the competition of to-day. But the successes of
the ablest men would have no tendency to self-
extension. The ablest men would do better than
the less able, but would have no tendency to dis-
place them; and the ablest and the least able
members of the industrial oligarchy alike would
instinctively oppose, and would also be in a posi-
tion to check, the practical development of any
competition from without.

That this is no fanciful estimate can be shown
by an appeal to facts. We may take as an ex-
ample the case of the British post-office. The
inefficient transmission of letters some twenty
years ago in London provoked an effort to supple-
ment it by a service of private messengers. The
post-office authorities were instantly up in arms,
ready to nip this enterprise in the bud, and
forcibly prevent any other human being from doing
what they were still, to all appearance, determined
not to do themselves. x Then, as a grudging con-
cession, permission to transmit letters with a
promptitude which the post-office still declined to
emulate was accorded to a company on condition
that for each letter carrier the post-office should
be paid as it would have been had it carried the

1 A similar drama enacted itself in London more than
two centuries ago. Private enterprise established a penny
post. The state killed it, and deprived the metropolis of
this service for a hundred and fifty years.